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An action pathway for governments, grounded
in the Core Carbon Principles (CCPs)

The Core Carbon Principles (CCPs) establish
a global threshold for high-integrity carbon
credits, providing a common foundation

for credit integrity across different buyers
and uses.

Governments can draw on the CCPs when
developing carbon market frameworks,
including requirements for credits purchased
by corporate buyers, used in emissions trading
systems and carbon tax schemes, or transferred
under Article 6 of the Paris Agreement.

Government-administered crediting programs
can also seek assessment against the CCPs.
This common threshold can support greater
consistency and interoperability across the
carbon market, while governments retain
responsibility for determining additional
eligibility, authorisation and accounting
requirements appropriate to national

climate objectives.

Effective governance,
tracking, transparency
and independent
third-party validation
and verification.

Environmental and
social safeguards,
sustainable
development benefits
or removals, with and contribution
appropriate safeguards to the transition

g enceand 0 net zero.

e k= =

Ensuring that credits
represent additional,
robustly quantified
emission reductions

Connecting Carbon Markets: A guide to the Core Carbon Principles

MODULE 2: Executive Summary | 2



https://icvcm.org/core-carbon-principles

» 1. ACTION PATHWAY
2. OPPORTUNITIES
3. DECISION MAP
4. USING THE GUIDE
5. SEVEN STEPS
6. ANNEX|

7. ANNEX Il

Corporate buyers are increasingly Recent research indicates growing buyer Market data indicates that CCP-labelled credits
incorporating the CCPs into procurement recognition and uptake of CCP-labelled carbon can command higher prices. MSCI reported an
criteria, contributing to more consistent credits. A Morgan Stanley survey published average price premium of 19% for CCP-labelled
demand signals for high-integrity credits. in January 2026 found that 61% of current credits compared with credits without the label
The CCPs also provide a common integrity corporate buyers and 57% of prospective in June 2026. Actual premiums vary by project
threshold that governments can reference buyers viewed the concept of the CCP label type, methodology and market conditions.?
when establishing quality requirements for positively.! Allied Offsets also reported that

credits used by different buyers, including retirements of CCP-labelled credits increased

regulated entities. by more than 100% between 2024 and 2025,

reflecting growing demand for independently
assessed high-integrity credits.?

1 Morgan Stanley, Voluntary Carbon Markets: surveying current and future corporate participants, 2026 Vo
‘oluntary Carbon Market in 2025: Bigger Deals, Buyer Concentration, and a Shift to Removals, 20253 /"’
I CCP Carbon Credit Price statistics, June 2026 ’,,,/‘/
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https://www.morganstanley.com/content/dam/msdotcom/en/assets/pdfs/MS_ISI_Carbon_Markets_report_final.pdf
https://hubspot-landing.alliedoffsets.com/voluntary-carbon-market-2025-review
https://one.msci.com/home

, Opportunities in high-integrity carbon markets

High-integrity carbon markets can support a range of climate and development objectives when governed effectively and used to
complement domestic emissions reduction efforts. By establishing a common threshold for credit quality, the CCPs can help build
confidence among different buyers and support greater investment in high-integrity mitigation activities.
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Enable additional and cost-effective Mobilise public and private Support development and
global emissions reductions. climate finance at scale. diffusion of innovative
Carbon markets can direct finance towards Demand for carbon credits from corporate By creating demand for mitigation outcomes,
mitigation opportunities where marginal buyers, governments and regulated entities can carbon markets can help bring forward
abatement costs are lower, helping increase generate additional revenue for climate action, technologies that may later become part
the cost-effectiveness of climate action. particularly in countries where access to finance of broader decarbonisation pathways,

is constrained.® The United Nations Environment particularly in sectors and regions where
According to the World Bank, international Program estimates that global adaptation regulatory or financial barriers remain high.
carbon trading could facilitate up to finance needs are currently around 12—-14 times
50% more global emissions reductions - higher than existing flows, and that rapid scaling
equivalent to around 5 GtCO,e per year by of private sector finance could address up to
2030 - at no additional cost, compared to approximately 20% of these needs by 2035.°
purely domestic approaches.* Well-designed international carbon markets can

help channel finance towards mitigation and
resilience-building activities on the ground.

4 World Bank, What you need to know about Article 6 of the Paris Agreement, 2022.
5 OECD, Scaling up the mobilisation of private finance for climate action in developing countries, 2023.
6 UNEP, Adaptation Gap Report, 2025.
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https://www.worldbank.org/en/news/feature/2022/05/17/what-you-need-to-know-about-article-6-of-the-paris-agreement
https://www.oecd.org/en/publications/scaling-up-the-mobilisation-of-private-finance-for-climate-action-in-developing-countries_17a88681-en/full-report/component-5.html
https://wedocs.unep.org/items/b547996e-14ee-4f1c-a6d4-b811dd373ae9

Opportunities in high-integrity carbon markets

(cont.)

Support ecosystem protection and
climate resilience.

Carbon-crediting activities, particularly in
land use and agriculture sectors, can support
ecosystem protection, restoration, and global
climate resilience.

<

il

Deliver direct and indirect benefit-sharing
outcomes for host countries.

When aligned with robust safeguards such

as those set out in the CCPs, benefit-sharing
arrangements can help support mitigation
activities to generate context-appropriate
benefits, including for Indigenous Peoples and
local communities, alongside national-level
climate objectives. This can include investment
flows, local employment, infrastructure, and
improved climate adaptation and resilience.
Transparency around benefit-sharing plans
and outcomes helps build trust and supports
equitable participation.

7 International Partnership on Mitigation and MRV, Building a comprehensive national MRV framework, 2015.

o
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Build capacity for broader carbon
pricing policies.

Participation in carbon-crediting activities
can help governments and market
participants develop monitoring, reporting
and verification systems, technical expertise
and institutional capacity that can support
the introduction of other carbon-pricing
instruments. For example, Mexico’s
experience with Clean Development
Mechanism projects in the early 2000s laid
the groundwork for its national emissions
trading system by establishing monitoring,
reporting and verification systems,
developing skills and market readiness.’
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Decision Map: from objectives to implementation

Steps may overlap and multiple pathways may be pursued simultaneously

Support the reduction or
removal of domestic
emissions

Generate revenue for climate
action (including adaptation) and
sustainable development

Meet climate targets
through buying
abatement

Domestic compliance schemes

Incentivising corporate action

International cooperation

v v

v y

y y

ETS Carbon Tax

International
corporates

Domestic
corporates

Use toward
another
country’s NDC,

CORSIA
supply

including
through eligible
domestic
compliance
arrangements

Consider governance/ regulatory frameworks needed to implement approach.
For example: foundational regulation (such as a Climate Act); and clear areas
of responsibility between ministries and departments, and responsibility for

Article 6 authorisation and accounting, where applicable.

Assess NDC mitigation needs and domestic abatement costs to inform the volume, types and price
of credits the country may purchase or sell (e.g. using a MACC)

Consider benefit-sharing and revenue-allocation approaches, including benefits for host countries,
local communities and climate action, in line with the CCPs.

h. 4. 46 & & o 4

Develop domestic
and regulation

g

CCP Eligible Program
(independent)

Select CCP-Eligible
program(s) and CCP Approved
methodology
No methodology

for your context?
Get in touch: info@icvcem.org

Program’s own
registry

Develop corporate guidance for
buyers and/or sellers to align
with the CCPs and relevant
high integrity carbon credit use
principles

Independent
Third-Party Registry

-~

Government Administered Progam

Develop framework, policy
and/or regulations

Develop methodologies

Seek ICVCM assessment for

CCP-Eligible program status

and CCP approval of relevant
methodologies.

Regional or national
Government Administered
Registry

Develop eligibility criteria/
principles for credit purchase and/
or authorisation, using the CCPs
as an integrity threshold and
considering positive/negative lists.

-~

Paris Agreement Crediting
Mechanism (6.4)

If hosting PACM activities,
submit Host Party Participation
form and see UNFCCC guidance
pages for more information

Article 6.4 Mechanism Registry

Where the chosen transaction registry does not provide the tracking functions required under Article 6.2, governments
can use the UNFCCC international registry to track internationally transferred mitigation outcomes (where applicable).

—

v

s
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https://icvcm.org/how-we-assess-carbon-crediting-programs/
https://icvcm.org/assessment-status/
https://icvcm.org/assessment-status/
https://icvcm.org/assessment-status/
mailto:info%40icvcm.org?subject=
https://unfccc.int/process-and-meetings/the-paris-agreement/paris-agreement-crediting-mechanism/CDM_transition
https://unfccc.int/process-and-meetings/bodies/constituted-bodies/article-64-supervisory-body/rules-and-regulations
https://unfccc.int/process-and-meetings/bodies/constituted-bodies/article-64-supervisory-body/rules-and-regulations
mailto:https://unfccc.int/process-and-meetings/the-paris-agreement/article-6/article-64-pacm/registry%23tab_home?subject=

How governments can use this guide

» 4. USING THE GUIDE

5. SEVEN STEPS Governments and public institutions are increasingly referencing the CCPs when establishing carbon market policies,
6. ANNEX | eligibility requirements and guidance for carbon-credit use. These examples demonstrate how a common global
7. ANNEX I integrity threshold can inform different national approaches, supporting consistency in credit quality while allowing

governments to establish additional requirements reflecting their own policy objectives.

j Snapshots UK France .... AfricanUnion ... Japan
Coalition to Grow Carbon Markets Voluntary carbon and Launched a charter ¢ launched its African Principles for Tokyo Metropolitan
African Union nature markets consultation inviting organisations to  : Integrity and Equity on Carbon Government promotes
proposes endorsing CCPs as commit to using carbon  : Markets, stating buyers should only use of CCP-labelled
minimum baseline for integrity credits aligned with use CCP Approved, Article 6-aligned ~ : credits as part of its
for UK ETS. ICVCM standards. or CORSIA-approved credits. carbon marketplace for
: : : . SMEs.

......... Malaysia
o.' - s Malaysia Forest Fund’s
UK ;; : : : Forest Carbon Offset

s Luxembourg g : : standard follows
National guidance for - y France i’*SWitzerland 2_ international best
agricultural carbon : > 3 : p practices, including ICVCM
markets emphasises ,.J requirements.

i

i~
compliance with
internaﬁona| Standards P R I ]
including the CCPs. ! Singapore
oy M .
Panama %O . .
Indonesi% f;( s e Singapore
............................ &) ~-‘1 MAS has made CCP-
Peru : : alignment a requirement
i for transition credits.
[T 419666 5 0 0 509850 o CTBBBBAB 0 0 0 c oo
- NCCS, Ministry of
Responses to Brazilian New Zealand
o Trade and Industry, and
Development Bank’s and Brazil X
Mini £ Envi , bli 0 . Enterprise SG have
TRy © nV|r'onments PUDIC Pakistan ..: :...Indonesia launched draft guidance
consultation on voluntary Ethiopia ) I .
carbon credit certification Policy Guidelines for Ministry of Forestry and oaigse.of
system highlighted importance National Carbon Market Trading in Carbon Markets ICVCM have a strategic carbon credits proposing
of alignment to international Strategy informed by state commitment to partnership to support that corporates refer to
standards such as the CCPs international best practice transparency obligations alignment of forestry carbon the CCPs.
including the CCPs. in Article 6 and CCPs. credits with CCPs.
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https://cdn.www.gob.pe/uploads/document/file/8847586/7300683-guia.pdf?v=1761252224
https://cdn.www.gob.pe/uploads/document/file/8847586/7300683-guia.pdf?v=1761252224
https://cdn.www.gob.pe/uploads/document/file/8847586/7300683-guia.pdf?v=1761252224
https://www.bndes.gov.br/wps/portal/site/home/imprensa/noticias/conteudo/bndes-e-mma-abrem-consulta-publica-sobre-o-mercado-de-certificacao-de-carbono-no-pais
https://www.bndes.gov.br/wps/portal/site/home/imprensa/noticias/conteudo/bndes-e-mma-abrem-consulta-publica-sobre-o-mercado-de-certificacao-de-carbono-no-pais
https://unfccc.int/sites/default/files/resource/CiACA_Ethiopia_Carbon-Market-Strategy_2025.pdf
https://unfccc.int/sites/default/files/resource/CiACA_Ethiopia_Carbon-Market-Strategy_2025.pdf
https://faolex.fao.org/docs/pdf/pak233777.pdf
https://faolex.fao.org/docs/pdf/pak233777.pdf
https://www.enterprisesg.gov.sg/-/media/CC09F5F45AD14D8EBD8AFD12AF3E5E82.ashx
https://myforestfund.com.my/forest-carbon-offset/
https://myforestfund.com.my/forest-carbon-offset/
https://www.nepad.org/publication/african-principles-integrity-equity-carbon-markets
https://www.nepad.org/publication/african-principles-integrity-equity-carbon-markets
https://www.nepad.org/publication/african-principles-integrity-equity-carbon-markets
https://www.ecologie.gouv.fr/presse/changenow-2025-lancement-charte-credits-carbone
https://www.gov.uk/government/news/uk-backs-businesses-to-trade-carbon-credits-and-unlock-finance
https://www.gov.uk/government/news/uk-backs-businesses-to-trade-carbon-credits-and-unlock-finance
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The Decision Map: Each step presents the options and considerations

STEP ONE
Setting 0@

objectives

Define what the government
intends to achieve through
carbon markets, considering
national climate and
development priorities.

Objectives may include
supporting domestic emissions
reductions, mobilising climate
finance, generating economic
and community benefits, or
purchasing mitigation outcomes
to support climate targets.

Governments should consider
the different sources of demand
for credits, including corporate
buyers, regulated entities

and other governments, and
determine how carbon market
participation will support

their NDC and long-term
decarbonisation objectives. '

for governments when integrating carbon markets.

STEP TWO
Choosing carbon- g
pricing approach(es)

Consider how carbon markets
can support national objectives,
including through domestic
emissions trading systems or
carbon taxes that allow the use of
credits, policies that encourage
corporate demand, and
international cooperation under
Article 6 or CORSIA.

The CCPs establish a common
threshold for carbon-credit
integrity that can inform credit
eligibility across different buyers
and uses, while governments
may apply additional
requirements reflecting national
policy priorities and applicable
rules. i

STEP THREE

N
Building institutional

readiness =

Establish clear responsibilities
for carbon market policy,
regulatory oversight, credit
eligibility, project authorisation,
registry management and NDC
accounting, as relevant.

Governments should establish
structures for coordination
between ministries, agencies and
international partners, supported
by transparent decision-making
and stakeholder engagement.

Governments can take reference
from the CCP Assessment
Framework’s requirements

for effective governance,
stakeholder consultation,
transparent tracking and
information disclosure (Criteria 1.1,
1.2, 2.1 and 3.1) to inform national
approaches.i

STEP FOUR
Develop a carbon
market framework

Establish policies, rules

and safeguards governing
participation in carbon markets,
ensuring alignment with national
mitigation and development
objectives.

Key considerations include the
economic cost of abatement,
eligibility criteria for carbon-
credit activities, environmental
and social safeguards, benefit-
sharing arrangements, protection
of domestic NDC achievement
(where applicable) and potential
contributions to adaptation
finance.

Governments can use the
CCPs as a threshold for carbon-
credit integrity, while applying
additional country-specific
requirements to reflect national
circumstances and policy
priorities.V

MODULE 2: Executive Summary | 9
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STEP FIVE
Choose carbon market i@:}

mechanism(s)

Decide which mechanism(s)

will issue credits that can be
used by different types of
buyers, considering independent
crediting programs, government-
administered programs and
international mechanisms such
as the Paris Agreement Crediting
Mechanism (Article 6.4).

Governments can use existing
infrastructure through CCP-
Eligible programs and CCP-
Approved methodologies.
Government-administered
programs and methodologies can
also seek assessment against the
CCPs, providing an opportunity
to demonstrate that their eligible
credits meet the international
integrity threshold.Y

STEP SIX ‘\
Establish registry and (
4

tracking arrangements

Determine how carbon credits
will be uniquely identified,
issued, tracked, transferred and
retired or cancelled, ensuring
transparency and preventing
double issuance and double use.

Governments may establish
national registries or use existing
systems, depending on their
objectives and institutional
capacity. The CCP Assessment
Framework’s requirements for
effective registries (Criterion
2.) and information disclosure
(Criterion 3.1) can inform
registry design and oversight,
supporting consistent tracking
and transparency across
different types of buyers and
uses. Additional accounting
arrangements may be required
for international transfers under
Article 6.1

STEP SEVEN

Reporting @

and review

Establish monitoring, reporting
and review arrangements
appropriate to the government’s
carbon market participation and
national climate objectives.

Where relevant, countries should
reflect carbon market policies
and activities in their NDC
implementation planning and
Biennial Transparency Reports.
International transfers under
Article 6 require additional
authorisation, accounting

and reporting arrangements,
while credits used for CORSIA
purposes must meet applicable
ICAO requirements. The Integrity
Council’s annotated Article

6.2 Initial Report template

can support governments in
demonstrating relevant program-
and methodology-level integrity
requirements, complementing
formal UNFCCC reporting
obligations."

MODULE 2: Executive Summary | 10




~ Annex|: Article 6 reporting with the CCPs:
~ annotated initial report template

The Integrity Council has included annotations to demonstrate
how CCP-eligibility could be used by Parties to complement the
reporting of program- and methodology-level requirements.

This supports participating countries in demonstrating the integrity | -i;.
II -
I.l l -
.,ﬂ_ . !'" !'l.

of cooperative approaches, underlying frameworks and traded
credits (mitigation outcomes).

Governments will need to supplement the information below with
information specific to their national context. Further guidance can
be found in the Results of the Article 6 technical expert review of the
reports submitted by Parties participating in cooperative approaches
referred to in Article 6, paragraph 2, of the Paris Agreement.

The initial report _(Q

template as published on

the UNFCCC website is -
linked here.
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https://unfccc.int/sites/default/files/share/A6.2_report_CMA_cma8_INF_advanced_unedited_version.pdf
https://unfccc.int/sites/default/files/share/A6.2_report_CMA_cma8_INF_advanced_unedited_version.pdf
https://unfccc.int/sites/default/files/share/A6.2_report_CMA_cma8_INF_advanced_unedited_version.pdf
https://unfccc.int/process-and-meetings/the-paris-agreement/article-6/article-62/carp/templates
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Annex 2: Resources and support

Governments can draw on existing international guidance, technical assistance and capacity-building initiatives when
developing carbon market frameworks. The resources below provide support across the seven steps outlined in this
guide, from setting policy objectives to implementing crediting mechanisms, registries and reporting arrangements.

i  Setting objectives, support available:

United Nations Development Program’s Climate Promise initiative has a network
of experts that advise countries on various issues related to climate action and
can support countries with identifying objectives in line with national contexts.

The International Climate Initiative (IKl) provides support to countries in promoting
climate action and biodiversity conservation, including objectives of Improving the
enabling environment for cross-sectoral or sector-transformative climate change
mitigation, biodiversity conservation and/or climate change adaptation.

The UK Partnering for Accelerated Climate Transitions (UK PACT) supports
partner countries to implement and increase their ambitions for carbon emissions
reductions in line with their NDCs.

The Green Climate Fund Readiness Programme helps countries strengthen
institutional capacity, advance climate planning, and develop investment pipelines
that can attract financing from GCF and other sources. This can include support to
understand and implement carbon market instruments in alignment with national
goals.

The World Bank’s Guidance for Policymakers on the Role of Domestic Carbon
Pricing and International Carbon Credit Markets in Achieving LTSs and NDCs
provides a framework for policymakers for developing NDCs and Long-Term
Strategies and sets out how carbon pricing can be integrated into these
strategies. Section 6 (p43) focuses on tools and guidance for exploring the role of
Carbon Pricing and Carbon Credit markets in Long Term Strategies and Nationally
Determined Contributions.

Deutsche Gesellschaft fiir Internationale Zusammenarbeit (GIZ) GmbH’s Global
Carbon Markets initiative supports policymakers with using carbon market
instruments, including through capacity building and workshops. The initiative has
supported various regions with carbon markets, including the Caribbean.

Choose carbon-pricing approach(es), support available:

Support on choosing carbon pricing approach(es)

The World Bank Partnership for Market Readiness (PMR)’s Guide to Adopting a
Carbon Price help policymakers build the case for carbon pricing and choose an
appropriate carbon pricing instrument.

Policymakers can reach out to their respective UNFCCC regional collaboration centre
for support in choosing carbon pricing approach and other climate action needs.

Support for developing domestic carbon pricing schemes

The Partnership for Market Implementation Country Engagement programme
supports countries with the design and implementation of carbon pricing policies
and carbon market readiness.

The Guide to Developing Domestic Carbon Crediting Mechanisms by the
Partnership for Market Readiness provides guidance on how policymakers
can design and undertake governance and assurance for domestic crediting
mechanisms.

The International Carbon Action Partnership (ICAP)’s capacity building programme
for policymakers on emissions trading and carbon pricing, with an expertise in ETS.

The Global Carbon Pricing Challenge (GCPC) is an informal partnership of carbon
pricing champions to support efforts to expand and develop new pricing systems
around the world. The initiative aims to expand carbon-pricing coverage to 60%

of global GHG emissions by 2030.

The UK Government has a UK ETS international co-operation team which delivers
specific support and skill-share on emission trading and lessons learnt from
running the UK ETS.

GIZ can support countries with developing MRV systems for domestic carbon
pricing schemes, including with Turkiye.
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https://climatepromise.undp.org/
https://www.international-climate-initiative.com/en/about-iki/
https://www.ukpact.co.uk/about
https://www.greenclimate.fund/
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099051526074511194
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099051526074511194
https://www.giz.de/en/projects/global-carbon-markets
https://www.giz.de/en/projects/global-carbon-markets
https://oecs.int/en/our-work/knowledge/library/climate-and-disaster-resilience/unlocking-the-caribbeans-climate-potential-prospects-of-a-caribbean-alliance-on-carbon-markets-and-climate-finance
https://openknowledge.worldbank.org/entities/publication/ce93a642-1064-5c96-9f92-a34a308c6669
https://openknowledge.worldbank.org/entities/publication/ce93a642-1064-5c96-9f92-a34a308c6669
https://unfccc.int/RCCs
https://www.pmiclimate.org/our-programs
mailto:https://openknowledge.worldbank.org/entities/publication/b5553309-9cdf-5951-8fb0-2690c68031f1%20?subject=
https://icapcarbonaction.com/en/capacity-building
https://globalcarbonpricingchallenge.org/
https://www.giz.de/en/downloads/MRV_in_Practice_Booklet_2017.pdf
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Support for incentivising corporate action

VCMI’'s Carbon Markets Access Toolkit and Government Strategies to Mobilize
Domestic Carbon Credit Markets provide recommendations on how governments
can design policies that facilitate corporate demand for carbon credits.

The World Bank’s Legal and Regulatory Reform Toolkit for High-Integrity Carbon
Markets offers guidance to policymakers on developing legal instruments and
institutions for carbon markets. Policymakers can also use the online chatbot
alongside the Toolkit.

Support for participation in international cooperation

UNFCCC'’s Regional Collaboration Centres support governments with
implementation of the Paris Agreement, including technical assistance on carbon
pricing instruments and Article 6 — these include Regional Workshops on Article
6 and Carbon Pricing.

In addition, UNFCCC has published Article 6 knowledge products including an
e-learning module on unlocking Article 6 potential; e-learning module on Article
6.4; and video explainer of Article 6.

UNEP-CCC'’s Integrated Assessment for Article 6: The IAA6 Approach supports
countries with integrating Article 6 into national planning; and UNEP-CCC’s Article
6 Pipeline tool tracks countries NDCs and long-term targets.

ICAO’s Assistance, Capacity-building and Training on CORSIA (ACT-CORSIA)
Programme provides capacity building tailored to country needs.

The ICAO-EU Assistance Project provides capacity building assistance to its
member States.

Support for development and implementation of NDCs

Policymakers can refer to UNFCCC’s webpage that consolidates resources and
platforms to support NDC 3.0 produced by the UNFCCC secretariat and by other
organisations.

The NDC 3.0 Navigator tool can support policymakers with identifying potential
direction, strategies and opportunities when developing the next round of NDCs.

The NDC Partnership offers support to countries towards advancing their climate
goals.

The Implementing Nationally Determined Contributions document supports the
development of implementation strategies for NDCs.

Build institutional readiness, support available:

The World Bank’s Legal and Regulatory Reform Toolkit for High-Integrity Carbon
Markets offers guidance to policymakers, including decision steps for defining
responsible authorities (pg. 35 — 42).

Global Green Growth Institute (GGGI)’'s Carbon Transaction Facility can provide
support with institutional arrangements, carbon market strategies, as well as
project level and registry support.

The GGGI Country Programs also supports partner countries with building
institutional readiness for climate action, including carbon markets. Chapter

3 of GGGI's Building Article 6 Readiness reports: the Knowledge Gap and the
Capacity Gap can provide policymakers insight into key skills and knowledge
needs required to implement Article 6.

While developed for the Article 6 context, GGGI's SPARGC Article 6 toolbox Guide
3 - Developing an Article 6 host party institutional framework details the process
by which governments can set up institutional arrangements for carbon markets,
including for participation in Article 6.

The East Africa Alliance on Carbon Markets and Climate Finance supports
member countries in East Africa to develop pathways to carbon markets.

The PMI’'s Mitigation Action Assessment Protocol for International Transfer
Readiness (MAAP-ITR) tool guides the development of the institutional
frameworks and market infrastructure needed for effective participation in carbon
markets.

The UNFCCC RCC MENA South Asia’s Article 6 Operationalization in Iraq —
Institutional Setup Guidelines provides a case study of the institutional set up for
Article 6 in Iraqg.

UNEP-CCC is developing an online and interactive toolbox under the IAA6
project.
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https://vcmintegrity.org/carbon-markets-access-toolkit/
https://vcmintegrity.org/wp-content/uploads/2026/09/Government-strategies-to-mobilize-domestic-credit-based-carbon-markets.pdf
https://vcmintegrity.org/wp-content/uploads/2026/09/Government-strategies-to-mobilize-domestic-credit-based-carbon-markets.pdf
https://openknowledge.worldbank.org/entities/publication/764cd842-c99a-46dc-b62c-cac101480556
https://openknowledge.worldbank.org/entities/publication/764cd842-c99a-46dc-b62c-cac101480556
https://aix.worldbank.org/ext/chat/carbonmarket
https://unfccc.int/RCCs
https://unfccc.int/about-us/regional-collaboration-centres/rcc-events/regional-workshop-on-article-6-and-carbon-pricing
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iv Develop carbon market framework, support available:

Support on understanding economic cost of abatement

UNEP-CCC has supported governments with developing MAC curves to better
understand decarbonisation pathways and policy options.

World Bank has resources regarding MAC curves, and has helped countries
interpret and implement MAC curves. For example, Romania’s Green Growth
study used a MAC curve analysis to identify cost-efficient options for abatement
across various sectors.

Support on benefit sharing through carbon markets

Grassroot Justice Network’s policy toolkit How National Legislation can Advance

Carbon Justice provides policy recommendations for how carbon justice
principles can be built into national law and policy.

While developed based on lessons from REDD+, the REDD+ Academy Learning
Journal on Fair and Equitable Benefit Sharing identifies guiding principles and
key elements of a fair and equitable benefit-sharing arrangement.

The Equitable Benefit Sharing: Lessons learned from REDD+ and other
conservation strategies paper illustrates how equitable benefit sharing is
implemented for conservation activities.

Support on sustainable development benefits and safeguards

The Integrity Council’s CIWP on Sustainable Development Benefits and
Safeguards provides broad considerations on how carbon markets can continue
to deliver sustainable development benefits and strengthening safeguards.

Question 7.3 (pg. 126) of the Country Guidance for Navigating Carbon Markets
details considerations for host countries to ensure carbon crediting activities
generate high social value and comply with robust environmental standards.

Beyond Beneficiaries: Fairer Carbon Market Frameworks (pg. 13) by The Nature

Conservancy identifies and reviews current approaches to benefit sharing.

The Integrating gender into the design, implementation and monitoring of carbon
credit projects guidance document can support policymakers in considering how
gender can be built into carbon market policies.

UNEP-CCC'’s Article 6 Pipeline tracks the sustainable development priorities by
Parties.

Support on Rights and interests of Indigenous Peoples and local communities

The Forest Peoples Programme (FPP) and Asia Indigenous Peoples Pact (AIPP)’s
multilingual Carbon Markets: An Introductory Series of Animations for Indigenous
Peoples and Forest Peoples is an introductory resource on carbon market
literacy, rights, safeguards and consent.

The Voluntary Carbon Market Decision-Making Guide for Indigenous Peoples and
Local Communities (in Spanish) by Climate Focus and UNDP supports Indigenous
Peoples and local communities with understanding carbon markets to support
informed decision making.

Support for integrating host government benefits

Corresponding Adjustment and Pricing of Mitigation Outcomes by the World
Bank and Climate Warehouse presents key considerations on pricing carbon
credits, including linkages with mitigation costs and opportunity costs.

Question 2.2 (pg. 53) of the Country Guidance for Navigating Carbon Markets
details options for how host governments can build in tangible benefits

Pg. 58 of GGGI’'s Making Article 6 Work for Host Countries provides an objective-
tool mapping including capturing benefits for host governments.

Support on contributions from carbon markets towards adaptation

Question 3.7 (pg. 85) of the Country Guidance for Navigating Carbon Markets
details considerations whether to require contributions from carbon markets
towards adaptation.

Pg. 32 of GGGI's Making Article 6 Work for Host Countries includes policy
considerations regarding adaptation and resilience.

Support on establishing positive lists

SPARGC’s Guide 2 — Developing an Article 6 host party strategy, pg. 28
elaborates on establishing positive and negative lists.

Question 2.1 (pg. 50) of the Country Guidance for Navigating Carbon Markets
details further considerations in establishing positive lists.
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Support for integrating carbon credits into domestic compliance schemes

Guidance on developing an ETS can be found in ICAP’s Emissions Trading in
Practice: A handbook on design and implementation.

Chapter 3.2 (pg. 11) of VCMI's Government Strategies to Mobilize Domestic
Carbon Credit Markets presents policy options and case studies on measures
that link carbon markets to domestic compliance schemes.

Chapter 1 (Pg. 3) of SPARGC Article 6 toolbox Guide 4 - Using Article 6 with
carbon pricing instruments: three key policy issues sets out how carbon markets
can relate to domestic compliance schemes.

Support on designing policies that enable carbon markets

VCMI’s Claims Code of Practice provides a blueprint for government policy to
incentivise credible private sector investment in carbon credits.

The UNFCCC Secretariat has a reference manual that supports countries with
the accounting, reporting and review requirements for Article 6.2 cooperative
approaches

The A6IP’s Global Support Package provides tailored support for countries on
Article 6 arrangements and provides capacity building tools. Part IV of A6IP’s
Article 6 Introductory Guide details corresponding adjustments and how
various countries apply corresponding adjustments. The A6IP’s annual Article
6 Implementation Status Report provides a snapshot of the global status of
implementation of Article 6

The Article 6 Implementation Checklist Tool for Host Countries by Climate Focus
and GIZ GmbH provides a checklist that can help countries assess institutional
readiness for participation in Article 6.

The Article 6 Senior Officials’ Handbook, developed by the Climate Vulnerable
Forum’s Vulnerable Twenty Group (CVF-V20) in partnership with VCMI, provides
a checklist and corresponding resources for policymakers developing a carbon
market framework.

Chapters 1 & 2 (pg. 9-23) of Global Green Growth Institute (6GGI)’s Making Article
6 work for Host Countries sets out key considerations for host countries when
designing Article 6 policy.

Policymakers can use UNEP-CCC’s NDC Tracking and Corresponding Adjustment

Tool (NDC-CAT) to support the tracking of progress in implementing and
achieving NDC targets, accounting for use of ITMOs.

Article 6: Authorisation

The UNFCCC has a voluntary standardised template for the authorisation of
the use of internationally transferred mitigation outcomes from a cooperative
approach.

Article 6: First transfer

The UNFCCC guidance on Application of First Transfer document provides more
detail on first transfer.

Question 3.5 (pg. 80) of the Country Guidance for Navigating Carbon Markets
provides some considerations for host countries when deciding on the point of
first transfer.

CORSIA

The ICAO ACT-CORSIA Programme helps countries put in place the monitoring,
reporting, and verification (MRV) for CORSIA.
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Choose carbon market mechanism(s), support available:

Country Guidance for Navigating Carbon Markets Module 3, Questions 3.3-3.4
(pp. 70-75): Credit-generation approaches and government versus existing
mechanisms. Module 5, Questions 5.2-5.4 (pp. 103-107): PACM and national

or independent approaches for non-authorised credits. Module 6, Questions
6.1-6.2 (pp. 112-115): Crediting mechanisms used within domestic carbon pricing
instruments.

VCMI's Carbon Markets Access Toolkit and Government Strategies to Mobilize
Domestic Carbon Credit Markets provide recommendations on how governments
can design policies that facilitate corporate demand for carbon credits.

The Government of Singapore, Gold Standard and VERRA's Article 6.2 Crediting
Protocol provide considerations on the use of independent crediting mechanisms
to facilitate Article 6.2 transactions. These include procedures and key
interactions between government users and the independent carbon crediting
program.

Chapter 2 (pg. 7) of SPARGC Atrticle 6 toolbox Guide 4 - Using Article 6 with

carbon pricing instruments: three key policy issues presents considerations for
countries in whether to develop a government administered crediting program.

UNEP-CCC’s upcoming Methodology Selection Tool as part of the Article 6
Pipeline can support policymakers with considering what methodologies would
be relevant to national priorities.

Establish registry and tracking arrangements, support available:

Country Guidance for Navigating Carbon Markets: Question 3.6, pp. 82—-85,
explains registry requirements and options.

UNFCCC — International Registry and Additional Registry Services: Updates on
available services and steps for requesting access.

World Bank — A Roadmap for Safe, Efficient and Interoperable Carbon Markets
Infrastructure: Recommendations from the Carbon Markets Infrastructure Working
Group to inform system design and interoperability.

Climate Focus details core Registry Requirements for Article 6 Transactions.

The Climate Data Steering Committee has developed the Common Carbon
Credit Data Model (CCCDM) to support standardisation of key data fields across
the carbon credit lifecycle and carbon market segments.

Guide 3 of SPARGC’s Article 6 Toolbox explores different registry options.

Technical support for Connecting a Registry to the Climate Action Data Trust

The Carbon Data Open Protocol guidance for common data templates Our Work
— Carbon Data Open Protocol.

vii Reporting and review, support available:
Article 6

Policymakers may find it useful to review the existing A6TER reports to reduce
inconsistencies when doing Article 6 reporting.

Part IV of A6IP’s Article 6 Introductory Guide provides an overview of Article 6
reporting requirements.

Policymakers can reach out to their respective UNFCCC regional collaboration
centre for support in conducting Article 6 reporting.
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O
I ‘ THE INTEGRITY COUNCIL

FOR THE VOLUNTARY CARBON MARKET

The Integrity Council for the Voluntary Carbon Market (ICVCM) is an independent, global,
non-profit governance body for carbon markets. The Core Carbon Principles (CCPs) set an
independent global threshold for what a high-integrity carbon credit looks like.

The Integrity Council assesses carbon-crediting programs and methodologies against the
requirements set out in its Assessment Framework, with ongoing oversight to ensure they
continue to meet its criteria. By providing a common, credible threshold for high integrity,
the CCPs help build confidence and greater consistency across carbon markets, supporting
finance for climate action, sustainable development and the protection of nature.

www.icvem.org

@ info@icvem.org

@ www.linkedin.com/company/icvem/


http://www.icvcm.org
mailto:info%40icvcm.org?subject=
http://www.linkedin.com/company/icvcm/
mailto:info%40icvcm.org?subject=
http://www.icvcm.org
http://www.linkedin.com/company/icvcm/

