O
I THE INTEGRITY COUNCIL

FOR THE VOLUNTARY CARBON MARKET

Decision’
on the approval
of a carbon-credit Category

Decision number:
M44_CARMX_Forest_IFM_v3_2025.2

The Governing Board considered the Draft Evaluation Report and the
Recommendation from the Standards Oversight Committee and decides™

a) The Category/Categories meet(s) the relevant criteria and requirements for
CCP-approval.

— Mexico Forest Protocol version 3 applied under Climate Action Reserve where the
following conditions are met:

e aminimum 40-year permanence commitmentis in place, AND

e where market leakage rate is set based on the comparison of the cumulative
project harvest volume to the cumulative baseline harvest volume.

DETCRGEELEIGINETIEIG I 18 September 2025

Note: The previous Governing Board Decision (M43_CARMX_Forest_IFM_v3_2025) dated
24th July 2025 is included below. The remedial action in this Decision has been met.

1 This is in no way an assessment of or Decision in relation to any identical or substantially similar methodology used in a compliance system in
respect of which this methodology is used.




FOR THE VOLUNTARY CARBON MARKET

O
I ‘ ‘ THE INTEGRITY COUNCIL

pecision Superseded

on the approval
of a carbon-credit Category

Decision number:
M43_CARMX_Forest_IFM_v3_2025

The Governing Board considered the Draft Evaluation Report and the
Recommendation from the Standards Oversight Committee and decides:

b) The Category/Categories meet(s) the relevant criteria and requirements for
CCP-approval if the relevant program takes remedial action

- Mexico Forest Protocol version 3 applied under Climate Action Reserve where
the following remedial action is taken for IFM activities:

o Extend available approaches to leakage calculation in order to enable
the resulting secondary effects deduction value to be set well above
20% consistent with the latest research?;

where the following condition is met:

o aminimum 40-year permanence commitment is in place

DETCRGEELEIGIN I 24 July 2025

2 And, for example, other ICVCM approved methodologies




" Notwithstanding any other term or provision of the Assessment Procedure, the Summary for Decision Makers, Assessment
Framework, Definitions or the Terms and Conditions, the Integrity Council shall have no liability whatsoever (and whether
contractual or noncontractual) arising out of or in connection with the implementation, application or operation of the
Assessment Procedure, related documents and/or the carrying out of any Assessment, the completion or outcome of any
Assessment or the use of or reliance upon any Assessment by any person including, but not limited to, the labelling/tagging or
failure to label/tag any carbon credit (or the suspension or termination of such labelling/tagging) or otherwise howsoever
arising. Any Assessment is wholly dependent upon information and documentation provided by the applicant carbon-crediting
program (for which the Integrity Council has no responsibility or liability). Any Assessment is an opinion, not a statement of fact
or a recommendation. No contract, express or implied, exists between the Integrity Council and any person in respect of any
Assessment, other than the applicant carbon crediting program under the relevant Contract. No representation, warranty,
undertaking or assurance, express or implied, is or will be made by the Integrity Council, its affiliates, associates, advisers,
directors, employees or representatives or any other person as to the truth, accuracy, completeness, correctness or fairness of
any Assessment.



